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In  conformity  with  the  requirement  of  the  Act  of  incorporation,  the  stock- 
holders of  the  Wilmington  &  Raleigh  Rail  Road  Company  convened  in 
the  town  of  Wilmington  on  Wednesday  the  9th  of  Nov.,  1842. 

On  motion  of  James  T.  Miller,  Dr.  Frederick  J.  Hill  of  the  county  of 
Brunswick  was  called  to  the  chair,  and  James  Griswold  of  the  county  of 
Wayne,  and  Henry  Nutt  of  the  town  of  Wilmington  request/0.-  to  act  as  se- 
cretaries. 

On  Motion  of  Edward  B.  Dudley,  Willis  Hall  and  James  T.  Miller  were 
appointed  a  committee  to  examine  proxies  and  ascertain  the  amount  of  stock 
represented,  who  reported  that  a  majority  of  the  capital  stock  of  the  Compa- 
ny was  represented. 

On  motion  of  James  S.  Battle,  Resolved  that  a  committee  of  five  persons 
be  appointed  by  the  Chair  to  examine  and  report  upon  the  expediency  of 
continuing  the  franking  privilege  hitherto  extended  to  the  stockholders  at 
their  annual  meetings  by  the  officers  of  this  Company;  when  the  following 
persons  were  appointed  by  the  chairman  as  said  committee,  viz:  James  S. 
Battle,  Willis  Hall,  James  T,  Miller,  John  Wright  and  James  Griswold. 

On  motion  of  Dr.  Samuel  A.  Andrews,  it  was  resolved,  that  a  committee 
of  three  persons  be  appointed  to  report  upon  the  expediency  and  practica- 
bility of  an  inland  connexion  between  this  Road  and  the  Charleston  & 
Hamburg  Rail  Road.  Whereupon  Dr.  S.  A.  Andrews,  Alexr.  McRae  and 
Samuel  Potter  were  appointed  as  such  committee. 

On  motion  of  Edward  B.  Dudley  the  meeting  adjourned  until  ten  o'clock 
to-morrow. 

Thursday  morning,  Nov.  \tith. 

The  meeting  convened  according  to  adjournment.  James  Griswold  one 
of  the  committee  appointed  at  the  last  annual  meeting  of  this  company  to 
investigate  the  accounts  of  the  different  officers  of  the  Company  and  for  other 
purposes,  presented  the  report  of  said  committee;  which  on  motion  of  Dr. 
John  Hill,  was  received  and  adopted. 

The  President  and  Directors  of  the  Company,  through  their  President 
Edward  B.  Dudley,  submitted  their   annual  report  to  the  meeting. 

On  motion  of  Dr.  S.  A  Andrews,  said  report  was  received  and  adopted. 

On  motion  of  James  S.  Battle,  the  following  resolutions  were  adopted. 

Resolved,  That  a  memorial  to  the  General  Assembly  of  this  State,  be 
forthwith  prepared  to  be  signed  by  the  stockholders,  soliciting  the  passage 
of  a  law  for  the  relief  of  this  Company. 

Resolved,  That  James  S.  Battle  of  Edgecomb,  John  Hill  of  Wilmington, 
Willis  Hall  of  Wayne,  Wyatt  Moye  of  Edgecomb,  Samuel  Vick  of  Nash, 
Joseph  T.  Rhodes  of  Duplin,  L.  H.  Whitaker  of  Halifax,  and  William  A. 
Wright  of  Wilmington,  be  appointed  a  committee  to  draft  the  memorial,  for 
the  purpose  set  forth  in  the  preceding  resolution. 

Resolved,  That  the  publication  required  by  law  to  carry  into  effect  the 


application  to  the  General  Assembly   referred  to  in  the  preceding  resolu- 
tions, be  made  by  the  President  of  the  Company. 

The  committee  appointed  yesterday  in  reference  to  the  franking  privi- 
lege heretofore  exWnded  by  the  officers  of  the  Company  to  the  stockhol- 
ders attending  the  meetings  of  the  Company,  reported  the  following  resolu- 
tions, which  were  adopted. 

.Resolved,  That  all  stockholders  shall  be  entitled  to  visit  Wilmington  free 
of  charge  ai  all  general  meetings  of  this  Company. 

Resolved,  That  all  stockholders  who  are  original  subscribers  to  the  stock 
of  this  Company,  and  their  distributees,  as  also  their  families,  shall  during 
the  week  of  the  annual  meetings  of  this  Company,  be  entitled  to  travel  over 
trie  whole  exf  ut  of  the  line  from  Weldon  to  Charleston,  and  return  free  of 
charge. 

Dr.  S.  A.  Andrews,  on  the  part  of  the  committee  appointed  to  report  up- 
on the  expediency  and  practicability  of  an  inland  connexion  between  this 
Road  and  the  Charleston  &  Hamburg  Rail  Road,  submitted  the  report  of 
said  committee,  which  report  with  the  following  resolutions  accompanying 
it  was  adopted. 

Resolved,  That  the  President  be  instructed  to  obtain  such  information  as 
he  may  deem  important  respecting  the  views  of  the  citizens  of  South  Caro- 
lina,, .who  may  be  desirous  of  a  connexion  by  means  of  a  Rail  Road,  between 
&e  .Southern  terminus  of  this  Road  and  the  city  of  Charleston. 

Resolved,  That  the  President  cause  the  necessary  preliminary  surveys 
for  the  construction  of  a  Rail  Road  from  the  Cape  Fear  river  to  the  naviga- 
ble waters  of  the  VVaccamaw  river  to  be  made,  provided  that  the  costs  of 
said  survey  do  not  exceed  five  hundred  dollars  ;  and  that  he  report  to  an 
adjourned  meeting  of  this  company  to  be  held  in  Wilmington  on  the  second 
Thursday  in  May  next. 

The  committee  appointed  to  adopt  a  memorial  to  the  General  Assembly 
of  this  State,  presented  their  report  with  the  memorial  prepared  by  them, 
which  was  adopted  by  the  meeting  and  signed  by  the  stockholders  present. 

On  motion  of  O.  G.  Parsely. 

Resolved,  That  the  President  and  Directors  of  this  Company  are  hereby 
directed  to  memorialize  the  next  Legislature  to  pass  an  Act,  declaratory  of 
the  construction  to  be  given  to  the  Act  of  Assembly,  authorising  the  State 
to  become  a  stockholder  in  the  Wilmington  and  R.  R.  R.  Company,  so  far 
as  regards  the  election  of  Directors  of  said  Company,  and  of  the  number  of 
votes  to  which  the  State  is  entitled;  and  to  declare  said  construction  to  be, 
that  the  State  has  no  vote  in  the  election  of  the  six  Directors  to  be  appoint- 
ed by  the  Stockholders,  and  that  she  shall  on  other  questions,  be  entitled  to 
two  votes  for  every  three  vutes  given  by  individuals.  And  also*  on  any 
other  subject  touching  the  interests  of  the  Company. 

The  following  persons  were  appointed  by  the  chair  to  constitute  the  com- 
mittee to  audit  the  accounts  of  the  Company  under  the  resolutions  passed 
in  1841,  viz:  James  Griswold  of  Wayne,  W.  T.  Ferrall  of  Halifax,  and  Hen- 
ry Nutt  of  Wilmington. 

On  motion  of  John  Hill. 

Resolved,  That  if  any  Director  of  this  Company  resident  in  the  town  of 
Wilmington'shall  absent  himself  from  three  consecutive  meetings  of  the 
hoard  of  Directors;  and  if  any  Director  of  this  Company  residing  beyond 


Wilmington  &  Halcigh  TWil  T&oad  (jomnan$. 


REPORT  OF  THE  INVESTIGATING  COMMITTEE. 

The  undersigned  a  committee  appointed  at  the  last  annual  meeting  of 
the  Stockholders  of  this  Company,  for  the  purpose  of  investigating  the  af- 
fairs for  the  year  ending  1st  October,  1842,  beg  leave  to  report : 

That  they  have  carefully  examined  into  the  accounts  of  the  Treasurer, 
compared  his  vouchers  and  way-biiio  witK  the  entries  in  the  books,  and  find 
them  correct. 

The  whole  liabilities  of  the  Company  on  the  1st  day  of  October,  1842, 
amount  to         -  -  -  -."  -  -  $737,134  56 

For  bonds  sold  in  England  bearing  5  per  ct,  int.  $222,666  67 

To  the  Lit'y  Fund  of  the  State  of  North  Carolina, 

bearing  6  per  cent,  interest,  -        -         85,000  00 

For  Company's  bonds  endorsed  by  the  State  of 

North  Carolina,  at  6  pr.  ct.  interest,  250,000  00 

"  Scrip  bonds  payable  to  contractors,  bearing 

6  per  cent,  interest,  -  -  -  45,157  07 

"  Bills  payable  for   purchase  of  the  Steamer 

Gladiator,  at  7  per  cent,  interest,  -  60,000  00 

"  Bills  payable  to  sundry  individuals,  bearing 

6  per  cent,  interest,  -  -  -  7,592  19 

«'  Bonds  payable  for  losses  by  the  destruction 

of  the  Steamer  N.  Carolina,  at  6  pr.  ct.  int.  3,540  05 
"  Balance  on  bonds  for  hire  of  negroes  for  the 

year  1841,  due  this  year,  6  per  ct.  interest,  3,986  92 
"  Balances  of  accounts   due  for  wood,   rails, 

oil,  iron,  services,  &c.  not  bearing  interest,  43,890  26 
H  Am't  due  J.  Macy  &  Son,  for  oil,  at  7  pr  ct.  int.  1,716  73 
"  Negro  bonds  for  1842,  due  1st  Jan'y  1843.       13,584  67 


$105,883  22 
63,584  67 
50,000  00 
15,000  00 
110,000  00 
15,000  00 
50,000  00 
15,000  00 
50,000  00 
15,000  00 
25,000  00 
222,666  67 


737,134  56 


Of  the  above  there  is  now  due, 
And  due  on  the  1st  January,  1843, 

do.       "       1st      do.     1844, 

do.       "       18th  August,  1844, 

do.       "       1st  January,  1845, 

do.       "       18th  August,  1845, 

do.       "       1st  January,  1846, 

do.       "       18th  August,  1846, 

do.       "       1st  January,  1847, 

do.       "       18th  August  1847, 

do.       "       1st  January,  1850, 

do.      "       1st  January,  1858, 

.  737,134  56 

The  liabilities  of  the  Company  for  the  year  ending  30th  October,    1841, 
as  exhibited  by  the  books  of  the  Company,  were        -  $759, 930  92 

Shewing  a  reduction  of  liabilities  for  the  year  ending  30th 
September,  1842,  of      -        -         -        -   ■    '-        -        -        $22,795  3§ 


Your  committee  deem  it  proper  however,  in  order  to  set  forth  a  fair  exhi* 
fait  of  the  afftirs  of  the  Company,  to  state  that  although  the  liabilities  of  the 
Company  hive  bren  reduced  as  above  set  forth,  that  the  available  means  of 
the  Company  have  also  decreased  ;  so  that  in  fact  the  liabilities  are  increas- 
ed ;is  follows,  viz  : 

Am'toflia  7  30th  Sept.  1842,  as  above,  $737,134  56 
Did.  ansof  the  Co.  Sept.  30,  1842,  24,212  96 
Lea*  :  ibdities  for  J  >42,  less  the  amount  of — — 

ava  -  $713,921  60 

Atn'tci  ,;    .-flu.  20,  1841,  $950,030   92 

Protn    -  raTIaUle  means,  October 

30th,  1841,      -         -                           -                  51,658  99 
Lcavim  Cor  year   1841, 

less  ti     am  timt  of  availabl  •  nieans4  -  -  $708,271  93 

Which  J  ■  lucted  from  the  liabilities  of  1842,  shew  an  increase 

f*  there  if,  of "  -        -        -        $4,649  67 

j^It  is  but  just  however  to  remark  in  connection  with  the   above   that   the 
sum  of  ."?;6,5()9  65  has  been  paid  during  t lie  present  year  in  interest  beyond 
the  payments  of  tiie  last  year,  which  excess  it  is  thought  originates  in   back, 
interest  on  old  liabilities. 
Amount  of  receipts  from  Rail  Road  &  Steam  Boats  lor  twelve 

months  ending  1st  November  1841,         -         -         -  297,218  62 

Amount  of  expenditures  for  the  same  period,         -         -  241,945  20 


$55,273  42 

Amount  of  receipts  from  Rail  Road  &  Steam  Boats,  for  eleven 

months  ending  1st  October  1842,         ....      211,97748 
Amount  of  expenditures  for  the  same  period,         -         -  180,892  35 

$31,085  13 

Comparitive  monthlv  receipts  and  expenditures  for  the  years  1841  &  1842. 
Av'ge  m'thly  exp's  of  Road  for  '41,  $10,948  76 
do.     do.         do.         do.         '42,      8,818  §5 


Av'ge  m'thlv  exp's  of  S.  B.  for  '41,    $9,213  85 
do.     do.  '     do.  do.  '42,      7,825  93 


Av'ge  m'thly  r'cts  of  R.  R.  for '41,  $13,552  34 
do.     do.       do.  do.  '42,    10,736  69 


Av'ge  m'thly  r'cts  of  S.  B.  for  '41.  $11,216  69 
do.     do        do.         do.  '42,       8,496  71 


$2,129  91 

1,387  92— $3,517  83 
$2,815  65 

2,719  98— $5,535  63 


In  the  expenditure  of  1842  is  included  25.421,  being  amount  of  servi- 
ces, negro  hire.  &<•..  which  accrued  in  1841,  but  which  was  not  adjusted 
and  paid  until  the  present  year.  The  estimated  amount  of  demands  in  the 
same  situation  this  year  to  be  adjusted  and  settled  in  the  ensuing  year  being 
about  $5000,  would  reduce  the  actual  expenditures  for  this  year,   $20,421. 


We  find  330  persons  in  the  employ  of  the   Company,  upon  the  entire 
line  at  and  from  Weldon,  to  and  at  Charleston,  viz  : 

A  President,  salary,         -  -  ...         $  2000 

1  Rail  Road  Agent,  ....         1500 

1  Secretary  &  Treasurer,         -  -  1500 

1  Transportation  Agent,         -  -  -        600 

1  Clerk,        -  .....  600 

1  Superintendent  of  shops  and  motive  power,        -        -      1200 


1  Receiving  Agent, 

1  Steam.  Boat  Agent  at  Wilmington. 

ot  Ohaileslon, 


1      do.     do.     do. 


do.    I 

do.  5 


1  Mail  Carrier  at 

2  Wharf  hands  at 

1  Agent  at  Weldon, 

3  Train  Agents,  at  $600  each, 

2  Agents  and  Water  Station  tenders, 


1  do.  do 

2  do.  do. 
2  do.  do. 
1     do.                     do. 

1  Water  Station  tender, 

1 

3 

1 

I 

1 


do. 
do. 
do. 
do. 


$350  each, 


$300  each, 
$250  " 


do. 
do. 
do. 


do. 

do. 
do. 


do. 

do. 

do. 
Agent,         ... 
Bridge  tender, 
9  Overseers, 

8  Rail  layers,  at  $  7.00    7 

9  do.    "do.    at     12,50    J 
7  Finishers  at  SI. 75  per  day. 

1  Moulder.  $1.75  per  day. 

2  Boiler  makers.  1.65  per  day. 
1  Watchman,  at  $30  per  mo. 

1  Pattern  Maker,  1,75  pr.  day. 
1  Painter,  $1,  per  day. 
1  Carpenter,  1,50  per  day. 
7  Firemen,  $22  per  month. 
10  negro  Blacksmiths 


at  $200  each, 


at  $360  each, 


1000 
1000 
1000 

1000 

800 

1800 

700 

340 

600 

500 

170 

225 

210 

600 

132 

100 

50 

3,240 


per  month, 


129     "     hands  on  road  repairs. 
14     "     at  Wilmington  Depot  and  wharf, 

STEAM    BOATS. 

3  Captains,  at  $1000  per, annum, 
3  Engineers,  at    720       "  " 
3  2d     do.         at  480  " 

1  Pilot,  -  -  - 
3  1st  Mates,  360  per  annum, 

2  2d  do.  300  do. 
6  Wheelsmen,  192  do. 
9  Firemen,  192  do. 


6  Apprentices,  at  $17  petmosi 

4  Bi.-i  ksm    his, 

I  Helper  in  pr.  mo. 

1  Helper  in  Foundry,  $24  per  month. 
1  Bolt  Cutter,  1,50  per  day. 

1  Master  Carpenter,   $60  per  month. 

7  Engineers,  $66  per  month. 

2  do.  30         do. 

8  negro  Carpenters. 

5  "     at  Weldon  &  Halifax  Depot. 


$3000 
2160 
1440 
600 
1080 
600 
1152 
172» 


9  Deck  hands  144        do.     -  -        -  -  1296 

6  Cooks,  120  do,  -  -  -  720 

3  Chamber  maids,  96  do.  -  -       288 

6  Waiters,  144  do.  .        .    -        -  -  864 

3  Knife  Boys,     60      do.  ....         180 

3  Stewards,  240  do.  -  -  720 

1  Ship  keeper  (in  lay  up  Boat,)        ...  360 

1  Washwoman  and  Assistant,  -  -  -          500 

As  a  difference  of  opinion  has  and  still  seems  to  exist  as  to  the  necessity 
and  utility  of  a  Steam  Boat  Agent  as  a  separate  officer  of  the  Company, 
your  Ounimittee  have  deemed  it  not  improper  to  enquire  particularly  into 
his  duties  and  services,  and  are  decidedly  of  opinion  that  the  office  is  not 
only  highly  necessary  but  almost  indispensible.  As  to  the  advantages  of 
such  an  officer  the  Committee  only  deem  it  necessary  to  state  that  the  saving 
alone  in  -the  cost  of  provisioning  the  boats  and  the  dispensing  with  an  in- 
spector of  wood  at  $300  per  annum,  amounts  to  more  than  $1,600  per  an- 
num ;  in  addition  to  this  saving  (in  itself  alone  more  than  a  sufficient  in- 
ducement) is  the  great  necessity  of  economy  in  every  particular  as  regards 
the  expenditures  of  the  boats  ;  and  the  Committee  are  of  opinion  that  the 
greatest  matter  to  fear  from  the  present  incumbent,  is,  that  from  his  great  dis- 
position to  reduce  expenses  he  may  be  carried  into  the  opposite  extreme. 

Your  Committee  cannot  in  justice  to  their  own  feelings  and  con- 
victions close  this  report  without  referring  particularly  to  the  very  labo- 
rious and  responsible  duties  of  the  Secretary  and  Treasurer — having  had  an 
opportunity  of  judging  correctly  of  his  labors,  we  are  decidedly  of  opinion 
that  he  should  be  either  allowed  such  salary  as  will  enable  him  to  employ 
a  clerk,  or  that  the  Stockholders  appropriate  such  sum  as  may  be  necessary 
for  that  purpose. 

Respectfully  submitted, 

JAMES  GRISWOLD, 
O.  G.  PARSLEY, 

H.  NUTT. 
November  9,  1842. 
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the  limits  of  the  town  of  Wilmington  shall  absent  himself  from  eight  succes- 
sive meetings  of  said  board,  such  Director  so  absenting  himself,  unless  ab- 
sent from  sickness  or*absent  from  the  State,  shall  forfeit  all  the  privileges 
extended  to  the  Director  as  such. 

On  motion  of  James  S,  Battle. 

Resolved,  That  the  annual  meetings  of  this  Company  shall  hereafter  take 
place  on  the  second  Thursday  in  November  of  each  year. 

The  meeting  then  proceeded  to  the  election  of  a  President  and  six  Direc- 
tors; when  Edward  B.  Dudley  was  elected  President,  and  Alexander  An- 
derson, P.  K.  Dickinson,  Samuel  Potter,  James  S.  Battle,  A.  J.  DeRosset, 
Jr.  and  James  T.  Miller  were  elected  Directors. 

On  motion  of  Edward  B.  Dudley. 

Resolved,  That  James  Griswold,  Henry  Nutt  and  William  A.  Wright 
be  a  committee  to  prepare  such  portions  of  the  proceedings  of  this  meeting 
for  publication,  as  they  may  deem  advisable. 
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REPORT  OF  THE  PRESIDENT  &  DIRECTORS. 

ITie  President  and  Directors  of  the  Wilmington  <§*  Raleigh  Rail  Road 
Co.,  have  the  honor  to  make  to  the  stockholders  the  following  report. 

That  at  the  last  annual  meeting,  the  stockholders  appointed  a  committee 
to  examine  and  report  all  the  transactions  of  the  Company,  their  debts  and 
liabilities,  to  whom  owing,  and  rate  of  interest,  with  such  other  information 
as  they  might  deem  necessary,  which  having  just  been  done  would  seem  to 
render  it  unnecessary  for  us  to  travel  over  the  same  ground,  hut  to  confine  our 
communication  to  such  matters  as  have  not  claimed  the  attention  of  that 
committee. 

The  Road  is  generally  in  good  order;  during  the  past  summer  the  rains 
were  unusually  severe  in  the  neighborhood  of  Tar  River,  particularly,  more 
so,  than  recollected  by  the  oldest  inhabitants.  In  two  instances  the  Road 
suffered  severely,  but  by  the  activity  of  the  superintendant  the  travel  was 
very  slightly  interrupted  and  the  Road  soon  restored  to  good  order. 

The  Boats  are  in  good  order,  except  the  Vaiiderbilt;  she  is  under- 
going the  necessary  preparation  to  receive  the  new  boiler  prepared  for  her 
at  our  own  shop,  and  the  repairs  necessary  in  her  upper  works,  to  put  her 
in  superior  condition.  Her  hull  having  been  recently  repaired  and  her  bot- 
tom newly  coppered. 

The  past  year  has  been  unusually  boisterous,  and  subjected  these  vessels 
to  the  severest  tests,  which  they  have  nobly  sustained. 

The  shops  and  depots.  At  this  place,  every  exertion  has  been  necessary 
to  keep  the  Boats  and  Locomotives  in  good  order  with  the  force  our  means 
enabled  us  to  employ.  Some  improvements  have  been  made  and  others  are 
required  not  only  here  but  at  the  other  Depots  for  economy  and  convenience. 

The  Directors  were  early  in  the  year  fully  impressed  with  the  absolute 
necessity  of  exacting  strict  accountability  and  economy  in  every  part  of  the 
establishment  practicable  without  effecting  its  efficiency. 

In  the  summer  a  reduction  of  12'  per  cent,  was  made  on  the  operatives 
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wherever  practicable,  intending  to  follow  it  up  in  the  fall  to  something  like 
the  reduction  in  the  fare,  if  the  situation  of  the  Company  should  render  it 
necessary.  In  October  they  believed  it  did  and  an  order  was  passed  for  that 
purpose  to  take  effect  ihe  first  of  next  month.  A  copy  of  that  order  is  here- 
with submitted  for  your  approval  or  revision  as  you  may  think  proper. 

The  exhibit  of  expenditures  of  the  last,  compared  with  the  present  year, 
will  show  that  our  efforts  of  economy  have  not  been  unavailing,  and  in  the 
next  year,  preparations  have  been  made  and  are  making  which  will  doubt- 
less, yield  a  further  saving  of  15  to  $20,000. 

As  regards  the  prospects  of  the  Company,  it  is  hardly  prudent  to  hazard 
a  conjecture.  This  however  may  be  fearlessly  asserted,  that  at  pre- 
sent, tiie  stockholders  can  indulge  no  fear  for  the  continued  existence  of 
the  Road  and  for  the  permanency  of  those  public  advantages  which  the  no- 
ble enterprize  originally  promised.  Even  under  present  discouragements  we 
have  not  only  been  enabled  to  keep  it  in  perfect  repair  and  to  pay  its  current 
expenses,  but  to  have  an  available  balance  to  be  applied  to  old  debts  and  ar- 
rearages. Our  receipts  have  fallen  off,  but  it  has  been  nearly  met  by  a  re 
duction  of  expenditures.  And  surely  the  general  depression  and  public 
embarrassment  have  now  reached  then-  crisis,  and  better  limes  must  come 
to  us.  We  wnntaRoad  across  the  peninsula  of  Florida.  A  charter  has  been 
obtained  and  a  survey  made  for  one  from  the  St.  John's  River  to  the  Gulph. 
When  this  and  the  Flint  &  Ockmulge  Raii  Road  (which  is  near  its  comple- 
tion) are  put  in  operation,  who  can  doubt  that  the  stream  of  travel  from  the 
valley  of  the  Mississippi  will  pour  itself  along  our  line  to  vivify  and  relieve 
us  ? 

The  compensation,  too,  for  carrying  the  mad  has  been  paltry  and  inade- 
quate, while  our  expenses  and  hazards  have  been  greatly  increased  by  the 
contract.  The  compensation  fixed  by  Ac!  of  Congress  is  $237  per  mile, 
and  while  we  have  been  receiving  but  little  more  than  half  of  it,  the  Charles- 
ton &  Petersburg  Company  receive  the  lull  allowance,  and  to  increase  the 
invidiousness  of  the  matter  many  of  the  Northern  Roads  receive  over  $300 
per  mile.  We  know  it  has  been  said  that  our  pay  should  be  less  because  of 
our  Steam  Boat  connexion,  but  it  is  notorious  that  this  to  us  is  the  most  ex- 
pensive part  of  our  contract,  and  least  profitable  being  precluded  from  way 
travel.  The  amount  we  now  receive  for  the  whole  contract,  it  is  an  ascer- 
tained fact  will  not  pay  the  insurance  on  the  Boats.  The  contract  will  ex- 
pire in  June  next,  and  if  it  cannot  be  renewed  at  a  fair  and  adequate  price 
it  will  afford  us  the  opportunity  of  making  such  retrenchment  as  will  be 
more  than  an  equivalent  for  its  loss. 

Soon  after  the  last  meeting  of  the  stockholders  our  attention  was  directed  to 
their  resolutions  recommending  a  meeting  of  Delegates  of  the  several  Com- 
panies, constituting  the  Atlantic  Linn  of  transportation  from  New  Orleans 
to  New  York,  relative  to  "establishing  a  more  uniform  and  lower  rate  of 
fare"'  with  ihe  hope  of  increasing  the  travel.  A  correspondence  was  open- 
ed, and  a  meeting  invited  at  Washington  City  in  January:  at  the  same  time, 
the  Post  Master  General  had  requested  a  convention  of  persons  from  the  same 
Companies  Your  views  were  brought  to  the  notice  of  the  meeting,  but 
without  effecting  the  desired  object.  The  Directors  witnessing  the  continued 
dimunition  of  travel,  directed  another  effort  and  finally  a  ticket  from  Balti- 
more to  Charleston  at  $22  was  agreed  to,  on  the  well  founded  expectation 
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and  m£^  STh  °f  CharIe3t0".  would  also  reduce   in  like  proportion, 
Th Zt  V  h?Ve  ?SSUrances  il  ^  be,  has  not  yet  been  accomplished 
New  nZ   f  !  rMUCU°n  IS  apparent  in  lhe  cheaP  rate  of  travel   from 
dlhif  ™?  thr  Mlf  £61PP1  and  0hi0  "Rivers   to  Baltimore  and  Phila- 

ffin M %^heevJ  &  PlUSbUr^'  the  Wh0le  ro»te  of  *Mch  is  charged  at 
prices  On  1 1**1 1,raCkGtS  °D  lue  °Cea"  also  carry  P^sengers  at  reduced 
ConM  »  ♦?  \°f  *Me,  r0lUeS  the  fare  does  not  exceed  one  half  of  ours. 
vel  on  Jur  rou'e?      "  "  M  l°  lhe  prin,Uy  °aUSe  of  the  dimillished  *»■ 

iremw  C!n  "  n  °Dly  necessary  t0  reduce  to  obtain  the  travel  ^m  the  ex- 
BMfa   NelToi7^?^.1^  inlerrasdi^e  points.   Charleston 'on  the 

sail  Paction  tt  Sni  f  P  t,and  Ballim0re  °n  thG  N°rth'  offer  firstrate 
v  a  Pittshnr°  « ?  iv  favorablc  »ermA'  and  at  Philadelphia  and  Baltimore, 
via  Pittsburg  and   Wheeling  to  New  Orleans,  the  very  low  tare  is  offered 

«rt  nfrethmef,0ne'!  M  $33  \°  35'  a"  0f  "hich  ^aws  the  travel  from  0Wr 
of  nraL  h  A*'nt!0  V0Uf~^  c0"ld  reasonably  only  expect  the  traveller 
i*ET       bustnes,,  or  of  wealth,  which  with  the  local  travel  of  a  sparsely 

52^5^^  ^Mta  tosupport  a  ™  R-d  -d  s^ 

eJtaS^ft?  I1"10  COnsideration  als0  that  ^e  Steam  Boats  and  Railroads 
can  transport  the  larger  number  at,  or  nearly  the  same  cost  as  a  few  persons 

hesiZ  tlX\  ^^  fadIJty  Whh  thG  Craft  °»  the  other  'outes/can  we 
our  TnlZ  '  7ge,the  reduct1011  t0  "early  the  same  orice,  depending  on 
our  superior  speed  and  certainty  for  preference  g 

but  iL,z1Lr^,!,c»ion  r  ?el:re'  5as  increased  the  *««»*«■  °f  «w^«. 

but  whether  in  equal  ratio  to  the  reduct.on  in  money,  we  are  not  prepared 
t  y\,  t  continued  a  sufficient  length  of  time  for  a  fair  test. 

CompTnl  TaThlllHlT0rtl[  yi°Ur  C°mmittee  thatthe  liabdities  of  the 
Ssand  dolyR   "1  T  the    ^y6"-     That    about    one    hundred 

ih^ditoM  Si^l    qTid^°  Tr1  the  Payment  of  the  oId  debts  ^  which 
Sn^     M^J«p?rn?Ied,undfroin  their  representations  stand  greatly 
n  need.     Many  of  them  have  been  generously  forbearing,  but  others  have 

?£^a?£S?  ST  and  leVied  eXeCUti°nS  °n  the  Sre  oVle^gro  s 
lESWi  P     f'  )vh0Se  aUention  is  daily  required    to  watch  over   the 

Sen  ™^L£S?  f% the  paSSa^e  °f  the  Trai-     ^ey  were  seS  3 

wheenn  grass ^  "ad0  ftSrssa  :n  ihe . hope  °f  4rcing  payment* 

these  scenes  JB  iJ.H^b^W^alS^^'^S:  ""*  *"  *""  ^ 

The  Directors  can  suggest  no  other  way  but  an  appeal  to  the  Legislature 

SriXntTlftv  T  Pay?em  °f  ^  B°nd  due  »«'  J-ary  "aS 
ine  endorsement  of  fifty  thousand  more  to  pay  these  debts.  Havinff  alrea- 
dy paid  fifty  thousand  dollars  on  which  the  State  was Tsecuritv "S'fcSS 
assistance  would  only  place  her  liabilities  at  the  same  ^TlnTmS? 

2:;s  s  somet  other  Ti1Iy  efficient  is  £«£??  jS-fSS; 

creditors  and  for  the  protection  of  the  credit  of  the  Company. 

The  officers  and  free  operatives  of  the  Company  have  discharged  <™«. 
rally-,  their  duties  ably  and  faithfully,  and  whSSJSS,  triply  Lften 
made,  t  is  not  because  their  services  were  less  valuable  tat  thXmoMv h3 
appreciated,  and  the  necessities  of  the  Company tS f  i! fSl^^S 


sary.     These  reductions  have  been  submitted  to  with  cheerfulness,  and  we 
have  no  doubt  will  be  hereafter,  when  necessary. 

It  has  been  the  policy  of  the  Directors  to  keep  the  craft  in  good  order— 
the  crew  under  good  discipline,  and  every  spar  and   rope  braced  tight  and 
strong  to  stem    the  adverse   winds  and  tide  which  have  been  severely  op- 
pressing for  some  time  all  works  of  improvement  in  this  country;  determin- 
ed "not  to  give  up  the  ship"  while  it  is  possible  to  keep  her  afloat. 
The  receipts  of  the  last  11  months  to  the  1st  October  which 
period   the  fiscal   year  has    been   directed  to  be  closed 
amount  to,  $211,977  48 

Add  the  receipts  for  October,  17,818  61 

$229,796  09 
The  disbursements  for  the  same   period  of  11 

months,  $180,892  65 

Add  October,  (averaged)  from  committees  report,  16,644  78 

$197,537  43 
Amount  of  debts  of  previous  years  paid  in  1842, 

deducted,  25^42193 

LThTn"3leXPenSeSOf  ^   ^  S°me"    $172,115  50  $172,115  50 

Balance,  apparent  profit,                                                  ,       ,  $57,680  59 

It  will  be  seen  therefore  if  the  receipts  have  been  reduced,  the  expenses 

have  been  reduced  in  equal  proportion. 

The  balance  of  availing  funds  of  the  previous  year  over  the  ^ 

present,  appear  to  be,  rL-r'aan  no 

The  profit  of  this  year  ending  1st  November,  07,ww  w 

$85,126  12 

Which  was  paid  away  as'follows. 
Bonds  secured  by  the  endorsement  of  the  State,  $50,000  00 
Old  scrip,  •Mr,8Z5  «9 

Less  paid  in  State  Bonds,  15,000  00 

"  $12,625  99  in  cash. 

Interest  to  October,  28'S  *3 
Since  on  Bond  to  Vanderbilt,  2, lOO 

On  Bond  to  Literary  Fund,  3»5J0 

do.        State  Security,  JJJ 

Bonds  given  for  loss  of  baggage  in  the  No.  Ca.       1,526  07  ^  ^ 

EDW'D  B.  DUDLEY,  Pres't. 
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